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Investment and Trading of Real Estate Joint Stock Company
GENERAL INFORMATION

THE COMPANY

Investment and Trading of Real Estate Joint Stock Company (“the Company’) is a sharehoiding
company established in Vielnam in accordance with the Business Registration Certificate Mo,
102000250 Issved by the Department of Planning and Invesiment of Ho Ghi Minh City on 28
December 2000, a5 amended. The Company has emerged from the equitization of Invesiment and
Trading of Real Estate Company, which was a wholly cwned subsidiary of Saigon Real Estate
Corporatian,

The Company was listed on the Ho Chi Minh Stock Exchange with trading code as ITC n
accordance with Decision Ne. 115/0D-8GDHCM issued by the He Chi Minh Stock Exchangs on 24
Seplarmber 2000,

The current principal activities of the Company are to invest and trade real estate properties and
provide refated services; to execute civil construction works and industrial projects and interiar
decoration; o censtruct infrastructure of urban areas and industrial parks, sibe lewalling, bridges 2nd
reads and waler drainage system; to invest in construction of public projects, tourist and
enfertainment areas; and to provide real estate brokerage @nd valuation services, and real estate
trading centre and management,

The Company's head office is located at 18 Nguyen Binh Khiem Street, [k iKao Ward, District 1. Ho
Chi Minh City, Vielnam,

SIGNIFICANT EVENT

In 2014, the Company entered into an agreement with a local investar 1o transfer land which =
located at 146 Nguyen Van Troi Street and 223 Hoang Van Thu Streel, Phu Nhuan District Ho Chi
Minh City and the associated assels ("the Project’) at the confract price of VND 260,000,000,000
inclusive of Value Added Tax. As at the date of this report, the risks and rewards of this project's
ownership have been ransfamad 1o the new invesios.

BOARD OF DIRECTORS

Members of the Board of Directors during the period and at the date of this report are:
BAr. Mguyen Thuc Quang Chairman

Br. Truang Minh Thuan Member

Mr. Le Tuan Member

M=. Duong Thanh Thuy Member

Mz. Le Thi Khanh Xucng Member

BOARD OF SUPERVISION
Members of the Board of Supervision during the period and at the date of this report are:

Ms. Phan Thi Hong Lien Head of the Board of Supervision
Mr. Le Quang Son Member
Ps. Ho Thi Luu Member
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GEMERAL INFORMATION [continued)

MANAGEMENT
Marmbers of the Management during the peried and at the date of this report an:
Mr. Trusng Minh Thuan Zenoral Director
Mr, Mguyen Ba Dai Depuly General Director
Mr. Doan Huw Chi Deputy General Director cum
Chief Accountant
LEGAL REPRESENTATIVE

The legal representative of the Company during the perind and at the date of this report is Mr.
Truang Minh Thuan

AUDITORS
The audifor of the Company is Emst & Young Vietnam Limited.
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REFPORT OF MANAGEMENT

Management of Investment and Trading of Keal Estate Joint Stock Company ("the Company™) is
pleased to present is report and the interim separate financial statemants of the Company For the
six-month period ended 30 June 2014,

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE INTERIM SEPARATE FINANCIAL
STATEMEMTS

Management is responsible for the interim separale financial stalements of each financial penod
which give a true and fair view of the interim separate financial position of the Company and of the
interim separate results of ils eperations and #s interim separate cash flows for the period. In
preparing those interim separate financial statements, management is required to;

® select sultable accounting policies and then apply them consistently:
# make judgements and estimates that are reasonable and prodent;

= slate whether applicable accounting standards have been followed, subject to any material
deparlures disclosed and explained in the interim separate financial statements; and

# prapare the interim separabe financial staterments on the going concem basis unless it is
inappropriate to presume that the Company will conlines its business,

Management is responsible for ensuring that proper acecunting records are kept which disclose,
wilh reasonable accuracy at any lime, the interim separate financial position of the Company and to
ensure that the accounting records comply with the applied accounting system_ It is also respansible
for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and dateclion of fraud and other iregularites,

Management confirned that it has complied with the above requirements in preparing the
docompanying interim senarale inancial statements,

STATEMENT BY MANAGEMENT

Management doos hereby state that, in its opinion, the accompanying inteim separate fnancial
statements give a true and fair view of the: interim separate financial position of the Company as at
20 June 2014 and of the interim separale resulls of its operations and its intenm separate cash flows
for the sic-month period then ended in accordance with Vietnamese Accounting Standards,
Vietnamese Enterprse Accounting System and the statutory requirements relevant to the
preparation and presentalion of interim separate financial statements.

The Company is the parent company of a subsidiary Bsted in Mote 12.1 to the interim separate
financial stalements and it is in the process of preparing the interim consolidated financial
statements of the Company and its subsidiary (“the Group™) for the six-month pericd ended 30 June
2014 to meet the prevailing regulatory reporing requirements.

Users of these interim separate financial statements should read them together with the said interim
consolidaled financial statements of the Group in order to obtain full information on the interm
consolidated financial position, interim consolidated results of operations and interim consolidated
cash flows of the Group as a whale.
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General Director

26 August 2014
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REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS
To:  The Shareholders of investment and Trading of Real Estate Joint Stock Company

W have reviewed the interim separate financial statements af Investment and Trading of Real Estate
Jaint Stock Company ("the Company”) a5 set out on pages 5 1o 39 which compwse the infenm
separate balance sheet as at 30 June 2074, and the interim separate income statemant and intenim
separate cash fiow statement for the six-month period then ended and the nates therato.

ine preparation and presentation of these interim separale financial statemenis ara the responsibility
of the Company's management. Cur responsibility is 1o issue a report on these intarim separate
financial statemenis based on our review.

WWe conducted our review in accordance with Vielnamese Standard on Auditing Mo 910 —
Engagements to Review Financial Statements. This standard respuires that we plan and padform the
rawview to colain moderale assurance a5 1o whether the inferim separate financial statements ar free
from matenial misstatement. A review is limited primarily to inquiries of the Company's personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit We
have nat performed an audit and, accordingly, we do nof express an awdit opinion.

Based on our review, nothing has eome to our attention that cavses us fo believe that the
accompanying interim separate financial statements do not give a frue and fair view, in all material
respects, of the interim separate financial position of the Company as at 30 June 2014, and of the
interim separate resulls of its operations and its interim separate cash fiows for the six-month pericd
then ended in accordance with Vietnamess Accounting Standards, Vietnamese Enterprise Accounting
Systerm and the siatutary requiremenis relevant io the preparation ang presantation of imterim separate
financal staternents.

Without modifying our conclusicn, we draw attention te MNote 2.1 of the interim separate financial
statements. The Company is a parent company with 3 subsidiary and it is in the process of preparing
the interim congolidated financial statements of the Company and its subsidiary [“the Group™} for the
six-month period ended 30 June 2014 to meet the pravailing regulatary reporting requiremaents. Users
of these interim separate financial statements should read them togethar with the said interm
consolidated financial statements in order to ablain full infermation on the interim consolidated financial

posdlion, interim consclidated results of operations and interim consolidated cash flows of the Graup as
a whole

Ernst & Young Vietnam Limited

-
Mai Viet Hung Tran To FROORg Vu o
Deputy General Diractor Auditor

Audit Practicing Registration Certificate Audit Practicing Registration Certificate
Mo 0048-2013-004-1 Mo, Z267-2013-004-1

Ho Chi Minh City, Watnam

26 August 2014



Investment and Trading of Real Estate Joint Stock Company BlHa-0N
INTERIM SEPARATE BALANCE SHEET
as at 30 .June 2014
0 % VD
Code | ASSETS MNafes 30 Jume 2014 | 31 December 2013
100 | A. CURREMT ASSETS 1,891,817,953,472 | 1,896 489,067,708
710 | I Cash 4 3,088.331,089 2174, 440,859
11 1. Cash 3, 08B, 331,089 2074 440 BOG
730 | . Current accounts receivable 161,309,538 457 214,981,095, 874
131 1. Trade receivabbes ] A0 6EE 983 377 00,558 358,177
132 2. Advances to suppliers & B4,895,911,961 Bd 130,793,127
135 3. Other receivables rd 47 061,872 727 81,728,153,195
139 4. Provision for doubiful debts T {11,237, 208 628) (17,437,208 628)
140 | M. lavenfories [ T,.722.085 300,826 | 1.674,373.047.835
141 1. Inventories 2,045 808,042,088 1,898 175,600 89T
145 2. Proviion for invenlonas (323,802,643,062) | (323,802 543,062)
750 | IV. Othar current assefis 5,124,683, 700 4 D60, £33 T
158 1. Other current assels 5,124 BH3 100 o 960,483,100
200 | B, MOM-CURRENT ASSETS 438,600,332,100 446,465,593 460
220 | L Fixed assafs 55288 373,488 56,075 216,426
221 1. Tangible fixed assets 9 17, 716,295,235 18,442 138,176
222 Cost 25 836,166,201 35,935, 166,201
223 Accurmuialed depreciation (18,219, 870,065) (17,454 028,025)
227 2. Intangible fxed assats 10 AT 573,078,250 37,573,078, 250
228 Cost A7 B10,778 250 ATE10,778, 260
229 Accurnulated amorlisation (7,700,000) (37,700,000
240 | I Investment properties 11 73,562 104,696 T7.278,.816,603
244 1. Cost a5 061,214,389 91,381,042 544
242 2. Accumulated depreciation {15,488 109, 773) (14,102, 125.941)
250 [ W, Long-term investments 12 309,600,867,033 311,945,790,639
251 1. Investment in a subsidiary 121 S4,000,000,000 S, 000, 000, 000
252 2, Invesiments in associates 12,2 2358 448,938,645 239,445 938,545
258 3, Oher long-term
investments 123 4% F55,320.000 A9 958 320,000
258 4. Provision for long-term 122,
investments 12.3 (11.603,381,612) | (11,458,468 008)
260 | V. Other long-term assets 1,147,886, 985 1,224,763, 792
51 1. Long-lerm prepaid
SHPENSES 81,572,283 104,874 6320
262 2, [Deforred tax asssts 26.2 1,034 414,702 1,067, 795,142
268 3. Other long-lerm assets 62,000,000 62,000,000
270 | TOTAL ASSETS 2,331,218 285,572 | 2,342 954,661,168




Investment and Trading of Real Estate Joint Stock Company BMa-0N
INTERIM SEPARATE BALAMCE SHEET (continued)
as at 30 June 2014
_ _ Wi
Code | RESOURCES Notes 30 Jime 2014 | 31 December 2013
300 | A. LIABILITIES 861,795,583, 147 BE4,313, 286,720
30 | L Current lisbilitlas T06,593 543 520 603,324, 004 B6T
k| 1. Shor-ferm loans and
bormrowings 14 232 463 072264 258 526,721,800
iz 2. Trade payables 15 B 616,635,011 70,151,820, 814
313 3. Advances from custoners 16 302760672174 | 255, B14. 472 525
314 4. Slatutory obligations 17 A3 100,185 171 50,141 668 424
316 5. Accroeed expenszes 1A 7 118111,490 15,040 004, 704
319 6. Other payables 19 46, 150,057,228 213,935 458 918
320 T, Shaort-barm provision 1,533,181,818 1,533,181.8149
338 B Uncamed revenue 6,113.261,8583 7,319 910288
23 9, Bonus and walfare fund 2463 518) [135,334,518)
330 | N, MNon-current labilitles 185,202 039 627 170 988, 281,853
333 1. Ciher kong-term liabdites 4,845 T37_ 2094 4 871,079,520
334 2. Long-termn loans 20 150,306, 302 333 166,017,302, 333
400 | B. OWHERS' EQUITY 1,469,422 702425 | 1,478,641,374,448
470 | L Capital 21.1 1,468 422 702425 | 1,478 841,574,448
411 1. Share capital G80,866.880,000 GBS0, BE6, 5RO, 000
442 2. Share premium O74 114,436,600 974,114 436 600
494 3, Treasury shares {8,825, 117.611) (9,825 17.611)
417 4, Investment and
devedoprment fund 30,640 488 547 0,640 486, 547
418 %, Financizl reserve fund 26 007 517 340 26,907 517 340
420 B, Accumulated |losses [243,281,500,451) | (234,062 828 428)
440 | TOTAL LIABILITIES AND sz J
a1 E u ey
OWNERS’ EQUITY 2.331,215}:E§5:__h:.gz,su,an,ﬁa
.""I L/ TONG TY NEY,
: - i3 S FHAN LY e
ya Z %ﬂf : o\ ”%M"‘”‘”ﬁ
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Pham Van Khanh Doan Huu Chi \"\\,\
Preparer Chief Accountant
26 August 2014



Investment and Trading of Real Estate Joint Stock Company  gozaon
INTERIM SERARATE INCOME STATEMENT
for thie sie-manth percd ended 30 June 2014
. WD
For the sik-month | For the sic-month
panod andad period andead
Code | ITEMS MNofes 30 Jurne 2074 20 Jue 2013
(i} | 1. Revenue from sale of goods
and rendering of services 221 51,556,210,241 148, 747,704,862
02 | 2. Deductions - -
10 | 3. Metrevenue from sale of goods
and rendering of services 221 51,556,210, 241 | 148,747,701,862
11 d. Costof goods sold and
services rendered 23 {53,365,503,173) | (125,464,740,983)
20 | 5. Gross (loss) profit from sale of
goods and rendering of
services (1,808,282 932) 23 282 960,879
21 | 6. Flnance incoms 2.2 8,302, 728,690 2,258 8BB 458
42 | 7. Finance expenses 24 (15,365,698,537) | (20,869,331,160)
23 In which; Interest expanse (15,076,442.031) | [19,183,858,861)
24 | 8. Seling expenses (BT, 095,248) (132,678, 265)
26 | 9, General and adminlstration
g (7,006,263,762) | (13,844,003,745)
30 | 10. Operating loss (15,955,620,788) |  (9,404,063,823)
M| 11. Other income 25 7.301,825,414 1,837,387 842
32 | 12. Other expenges 25 (541,496, 208) (3,244,648 468)
40 | 13. Other profit {loss) 25 6,160,329, 206 (1,407 ,260,626)
&0 14. Loss before tax (9,185.284,583) | (10,811,324,449)
51 | 15 Current corporate income tax
EXPONSE 26.1 - -
52 | 16. Deferred income tax expense 26.2 (23, 380,440) (55,590, 956)
60 | 17. Net loss after tax (9,218,672,023) | (10,866,915,405)
.-" f-*':l ;'l'ﬂ'j
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Pham Van Khanh
Praparar

25 August 2014

Doan Huu Chi
Chief Accounfan
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Investment and Trading of Real Estate Joint Stock Company  Boza-nn
INTERIM SEPARATE CASH FLOW STATEMENT
for the sie-manth period ended 20 June 2014
: WDk
For the six-month Far the six-month
pediod ended paniod endad
Cods | ITEMS Males J0 dune 204 30 June 2013
I. CASHFLOWS FROM
OPERATING ACTIVITIES
01 | Loss before tax (9,195,201 683) | (10,811,324 448)
Adiustments for:
(2 Degpreciation a.11 2407 429 42 2.385.579,585
03 Provisions 44,923 606 8123395178
05 Frofits from imvesting activilies {B.271,272.692) (1,336,407 425)
05 Interest expense 24 15,076,442 931 19,183,258,861
08 | Operating profit before changes
in working caplital 147,232,204 14,545,101,760
09 Decrease in receivables 53,441, 756,417 V3022 307 7559
16 Increase in inventories (45,771,256 268) (48,427 007 564)
1 Ingrease (decrease) in payables Gh.E3T 52T 352 (4,493 650 326)
12 Decrease in prepaid expanses 53,402 367 123,457 322
13 Interast paid {34,615 640 8500 (19,751,898 472)
14 Corporate income fax paid 261 (6,704,074 450} (10,615,224 TEO)
16 Other cash outfiows from
operating aclvilios (136,300,000} 423 B73,844)
20 | Met cash from operating activites 32,052,667,034 3,989,321,665
Il. CASH FLOWS FROM
INVESTIMG ACTIVITIES
22 Froceads from disposats of
fived assets 25 - 054,545, 454
i1 Proceads from sale of
investments in other entitios 2 693,546,000 13,835,000,000
27 Interest and dividends received 943 326,692 1,487 434, 460
30 | Wet cash flows from investing
activities 10,636,872,692 16,286,979,922
. CASH FLOWS FROM
FIMAMCING ACTIVITIES
33 Drawdown of borrawings 14,300,000,000 123,344,153, 0B85
34 Repayment of borrowings (56 0756459 538) | (148,149 2381 005)
36 Dividends paid - (285,000
40 | Met cash flows used in financlng
activities (41,775,649 536) [24,805,413,010)




Investment and Trading of Real Estate Joint Stock Company BO3a-DN
INTERIM SEPARATE CASH FLOWW STATEMENT {continued)
for the seemonth peried ended 30 Juns 2014
W, -
For e sie-month | For e sik-maonih
penod ended pariod ended
Codle | ITEMS Noies a0 June 2014 A0 Sune 2043
&0 | Met increase (decreasze) In cash 913,820,130 (4,5498,111,423)
&0 | Cash at beginning of period 4 2,174,440,899 11,694 354 208
70 | Cash at end of period 4 3,088,331,089 | 7.145,242,786
- -'I ] .d'"--
1 f 3
7 i
Pham Van Khanh Dean Huw Chi
Preparer Chiel Accauntant General Director
26 August 2014



Investment and Trading of Real Estate Joint Stock Company B0%a-DN

MOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS
as atand for the six-mondh period ended 30 June 2044

27

CORPORATE INFORMATION

Investment and Trading of Real Eslate Joint Stock Company (“the Campany™} is a
shareholding company established in Vietnam In accordance with the Business Registration
Certificate No. 4103000250 issued by the Depariment of Planning and Investment of Ho Chi
Minh City on 28 December 2000, as amanded. The Company has emerged from the
equitization of Invesiment and Trading of Real Estate Company, which was a wially owned
subsidiary of Saigon Real Estate Corparation.

The Company was listed on the Ho Chi Minh Stock Exchange with trading code as ITC in
accordance with Decision Moo 115/00-SGOMCM issued by the Ho Chi Minh Stock
Exchange on 24 September 2009.

The current principal activites of the Company are to invest and frade real estate properties
and provide refated senvices; o execute civil constructon works and industrial projects and
interior decoration; to construct infrastruciure of urban areas and industrial parks, site
levelling, bridges and roads and water drainage system: lo invest in conetrection of public
projects, tourist and entertainment areas; and to provide real estale brokerage and valuation
services, and real estale trading centre and management.

The Company's head office is located at 18 HMouyen Binh Khiem Streef, Da Kao Ward,
District 1, Ho Chi Minh City, Vighmam,

The number of the Company's employees as al 30 June 2014 was 118 {31 December 2013
125).

EBASIS OF PREPARATION

Accounting standards and system

The interim separate financial stiements of the Company, expressed in Vietnam dang
CVMNDY), are prepared in accordance with Vietnamese Enterprise Accounting System,
Vienamese Accounting Standard Mo, 27 - Interim Financial Reporting and ofher
Mietnamese Accounting Standards issued by the Ministry of Finance as per:

b Decmion Moo 1482001/00-BTC dated 31 December 2001 en the Issuance and
Promulgation of Four Vielnamese Accounting Standards (Series 1);

B Decision Mo, 1652002/00.BTC dated 31 December 2002 on the Isseance and
Fromulgation of Six Vietnamese Accounting Standards (Senes 2k

# Decision Mo, 2342003000-BTC dated 30 December 2003 on the lesuance and
Promulgation of Slx Vietnamese Accounting Standands (Series 3);

B Declsion No. 122005Q0-BTC daled 15 February 2005 on the Issuance and
Promulgation of Six Vietnamese Accounting Standards (Seres 4); and

B Decsion Mo, 1002005/Q0-BTC dated 28 Decernber 2005 on the Issuance and
Promulgaton of Four Vielamese Accounting Standards (Series 5),

Accordingly, the accompanying interim separate balance sheat, interim separate Incorne
statement, inlerim separate cash flow staternent and related notes, including their utilisation
are not designed for those who are not informed about Vietnam's sccounting principles,
procedures and practices and furthermore are not intended to present the financial position
and results of operations and cash flows in accordance with aceounting principles and
practices generally accepted in countries other than Vietnam.

The Company is the parent company of a subsidiary Ested in Note 12.1 ("the Group™ and it
I5 in the process of preparing the interim consolidated financial statements of the Group for
the si-moath period ended 30 June 2014 to meel the prevailing regulatory reporting
requirements.

Users of these: Interim separate financial statements should read them together with the said
interim consolidated financial stalements of the Group In erder to obtain full infarmation an
the interimn consclidated financial position, interim consolidated results of operations and
interim consalidated cash flows of the Group as a whole.

T



Investment and Trading of Real Estate Joint Stock Company BO%a-DN

NOTES T THE INTERIM SEPARATE FINAMCIAL STATEMENTS [continued)
g5 at and for the six-month period ended 30 June 2014

2.
2.2

2.3

2.4

3.8

BASIE OF PREPARATION {continued)

Appiied accounting documentation system
The Company's applied accounting documentation system is the Joumnal Voucher system,
Fiscal year

The Company's fiacal year applicable for the preparation of its separate financial siatements
stadls on 1 Janwary and ends on 31 Decembaer,

Accounting currency

The interim separale financial staternents are prepared in VND which is also the Company's
BCCoUNting currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash
C-ash comprise cash an hand and cash in banks

Inveniorios
Imveridory propertias

Inventory properties, comprising mainly real estate properties, acquired or being constructed
for sale in the ordinary course of business, rather than e ke held for rental of capital
appreciation, is held as imventory and is measured at the lower of cost and net realizable
value

Costincludes:
¢ Land use rights
= Lonstruction and development cosis

= Bomowing costs, pranning and design costs, costs of site preparation, professional fees
for legal services, properly fransfer taxes, construclion overheads and othar related
o0sls

Mon-refundalbile commissions paid to sales or marketing agents on the sale of real estate
units are expensed when paid.

Mel realizable value is the estimated selling price in the ordinary course of the business,
baged on market prices at the balance sheet date and discounted for the time value of
money, if material, less costs to completion and the estimated eosts of sale.

The cost of inventory recognized in profit or loss is determined with reference 1o the spacific
eosls incurred on the property sold and an allocaton of any non-specific costs based on the
relative size of the properly soki,

Cther inventones

Inventories are stated at the lower of cost incurred in bringing each preduct to its present
location and condition, and net realisable value, Met realisable value represents the
estimated sefing price in the ordinary course of business less the estimated costs fo
complele and the estimated costs necessary fo make the sale.

The perpetual method is used to recard inventonss, which are valued as Tobows:
Raw materials - o8l of purchase on a weighted average basis.

Work-in-progress = cosl of direct materials  and  labour plus
attributabde manufacturing overheads based on
the normal cperaling capacity,

11



Investment and Trading of Real Estate Joint Stack Company B(da-0M

MOTES TO THE INTERIM SEPARATE FINANGIAL STATEMENTS (continued)
as at and for the six-month periad ended 20 June 2014

31

3.2

13

14

3.5

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Invertories [conlinyed)
Prowizion far ahamiele fventones

An inventony provision s created for the estimated loss ariging due to the impairment of
value (through diminution, damage, chsolescence, etc.) of raw matariaks, work-in-progress,
and other inventories ewned by the Company, based on appropriate evidence of impairment
available at balance zheel date.

Increases and decreases fo the provision balance are recorded into the cost of goods sokd
account in the inferim separate income statenment,

Recelvables

Receivables are presented in the interim separate financial statements a1 the CaATTYing
amounts due from customners and other deblors, after provision for doubtful debts.

The provision for doublful debls represents amounts of outstanding receivables at ihe
balance sheet date which are doubtful of being recovered. Increases and decreases to the
provision balance are recorded as general and administrative expense in the interim
separate income statement.

Fived assets

Tangible and intangible fixed assets are stated at cost less accumulated depreciation and
amartisalion.

The cost of a fixed asset comprises its purchase price and any directly atiibutable costs of
bringing the fixed asset to working cendibion for its intended use. Expenditures for additions,
improvements and renewals are capitalised and expenditures for maintenance and repairs
are charged to the interim separate income statement as incured, When fixed assets are
20l or retired, their cost and accumulated depreciation or amortisalion are removed from
the interim separale balance sheet and any gain or loss resuling from their disposal is
inchsded in the inberim s=parate income statement

Land use nghls

Land use nght is recorded as an intangible fixed assst on the Interim separate balance
sheet when the Company obtained the land use right certificates. The costs of land use right
comprisa all directly attributable costs of bringing the land to the condiion available for
intended vse and is not amortised due to having Indefinite useful life,

Deprociation and amortisation

Dapreciation and amartisation of tangible and intangible fised assets am calculated on a
siraight-line basis over the estimated wseful life of each asset as follows:

Buildings and siructures 10 - 25 yoans
Bachimany and equipmant 210 years
Motor vehicles & — 10 years
Office equipment 2—-5vyears
Compuler saftware 3 years

The useful life of the fixed assels and depreciation and amorisation rates are reviewsd
periodically to ensure that the method and the period of the depreciation and amartisation
are consistent with the expacled pattern of economic benefits that will be denived from the
use of fxed assels.

12



Investment and Trading of Real Estate Joint Stock Company BO2a-DM

MNOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
&8 at and for the six-month period anded 20 June 2014

3.6

ar

4.8

3.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continuad)

Investment propertivs

Investment properties are staled at cost including transaction costs less aceurmulated
daprecialion,

Subsequent expenditure relating to an investment property that has already  been
recognized is added o the net book value of the investment property when it is probable
that future economic benefits, in excess of the originally assessed standard of performance
of the existing investment property, will flow to the Company.

Depreciation of investment properlies are calculated on a stralght-line basis over the
aslimaled useful life of sach asset as follows:

Buildings 25 = B0 years

Investment properties are delecognised when either they have been disposed of or when
the investment properties are permanenily withdrawn from wse and no fulwe economic
benefit is axpected from its disposal. The difference batween the net dispesal proceeds and
the camying amount of the assets is recognised in the inlerm separate incame statement,

Transfers are made to investment properties when, and only when, there is a change in usa,
evidenced by ending of cwner-occupation, cormmencement of an operating leass to another
party or ending of construction or devefoprnent. Transfers are made from invesiment
properiies when. and only when, there is change in use, evidenced by commencement of
owner-occupation or commencement of development with a view 1o sale. The transfer from
investment property 1o owner-occupied properly or inventories does not change the cost or
the carrying value of the property for subsequent accounting at the date of change in use,

Borrowing costs

Bomowing cogls consist of interest and other costs that an entily incurs in connection with
the bormowing of funds.

Borrowing costs are recorded as expense during the pericd in which they are incurred,
excepl 1o the extent that they are capitalized as explained in the following paragraph.

Borrowing costs that are directly atiributable fo the acquisition, construction or prodection of
an asset that necessarily fake a substantial period of time 1o get ready for its intended use or
sale are capitaized as part of the cost of the respective assat,

Priapaid expanses

Prepaid expenses are reported as shorl-lerm or lang-term prepaid expenses on the interim
separate Dalance sheet and amortised over the period far which the amounts are pald or the
petiod in which economic benefits are gencrated in relation 1o these axpanses.

Investment in & subsidiary

Investment in a subsidiary over which the Company has control are camied at cost.
Distributions from accumulated net profits of the subsidiary arising subsequent ta the date of
acquisition are recognised in the inlerim separate income statement. Distributions frem
sources oiher than from such profits are considered a recovery of investment and are
deducted to the cost of the investment.
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
A% at and for the six-month pericd ended 320 June 2014

3.70

3.1

372

313

314

375

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES continued)

Investments fn associales

Investments in assoclates over which the Company has significant influence are accounied
for under the cost method of accounting.

Distributions from the accumulated net profits of the associates arising subsequent fo the
date of acquisition by the Company are recognized as income in the interim saparate
income statement. Distributions from sources other than from such profits are considered a
recovery af investment and are deducted fo the cost of the investment.

Frovision In investments in a subsidiary and aszocistos

Provision is made for any loss-making operations of the subsidiary and associates at the
balance sheet dabe rapresenting the excess of the acguisiion cost over the collectible
mvestmant value at that date in accordance with the guidance under Gircular No
892013 T-BTC issued by the Ministry of Finance on 28 Juna 2013 that is amending and
supplementing Circular Mo, 2ZBZ00WTT-BTC issued by the Ministry of Finance on 7
December 2009, Increases and decreases 1o the provision balance are recorded 28 finance
expenses in the interim separate incorme statement.

investments in securities and ather lnvestmeants

Investments in securilies and other investments are stated ab their acquisifion costs,
Pravision is made for any diminution in value of the marketable investments at the interim
separate balance sheet date representing the excess of the acguisition cost over the market
Value al that date in accordance with the guidance under Gircular Mo, S9/201%TT-BTC
issued by the Minisiry of Finance on 28 June 2013 that is amending and supplementing
Circular Mo, 2282008 TT-BTC ssued by the Ministry of Finance on 7 December 2000,
Increases and decreases to the provision balance are recorded as finance expenses in the
interim ssparale income statement,

Payables and accruals

Fayables and accruals are recognised for amounts to be paid in the future for goods and
senices received, whether or not billed to the Company.

Aceryal for severance pay

The severance pay b employee i3 accrued at the end of each reparting period for all
employees who have more than 12 months in senice up to balance sheet date at the rate of
ane-half of the average manthly salary for each year of service up to 31 December 2008 in
amcordance with the Labour Code, the Law on Seclal Insurance and related implementing
guidance. Cormmencing 1 January 2009, tha average manthly satary used in this calculaticn
will be revised at the end of each reporting period following the average maonthly salary of
the G-maonth period up fo the reporting date. Any increase to the acerued amount will be
taken to the intenim separate income stalement.

This accrued severance pay is used fo seftle the termination allowance to be paid fo
empioyes upan termination of their labour contract following Article 48 of the Labour Coda.
FProvisions

Provisions afe recognized when the Company has a present cbligation flegal or
constructve) as a result of & past evenls, it is probable that an cutflow of resources
embedying econamic benefits will be reguired to settle the obligation and a refiable estimate
can be made of the amount of the obligation,
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [cantinued)
a3 at and for the six=month paricd endod 30 June 2014

276

397

J.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Treasury shares

Crwn equity instruments which are reacquired (treasiury shares) are recognised at cost and
deducted from equity. Mo gain or loss is recognized in profit or loss upon purchase, sale,
Issue or cancellation of the Company’s own equity instruments.

Appropriation of het profit

Met profit after tax is available for apprepriation to shareholders after approval in the
anareholders’ meeting, and after making appropriation to reserve funds in accordanes with
the Company’s Charter and Vietnam's regulatory requirements,

The Company mainteing the following reserve funds which are appropriated from the
Company's met profit &5 proposed by the Board of Direclors and subject to approval by
shareholdere al the Annual General Meeting,

Finamchal reserve fund

This fund is set aside to protect the Company's normal eperations from business risks or
losses, or to prepare for unforeseen losses or damages for objective reasons and force
majeure, such as firg, economic and financial turmeil of the country or elsewhere,

Imvastment and development fund

This fund is set aside for use in the Company's expansion of its operation or of in-depth
investments

Bewriis and walfare fumd

This fund is set aside for the purpose of pecuniary rewarding and encouraging. commaon
benefits and improvement of the employees’ banefits,

Revenue recagnition

Revanue is recognised (o the extent that it is probable that the economic banefits will flow 1o
the Company and the revanue can be reliably measured. Revenue is measurad at the falr
value of the consideration received or receivahle, excluding trade discount, rebate and sales
return. The following speclic recognition criteria must alke be met belfare favenue s

recognised
Covsiruction canfract

Where the outcome of a consiruction contract can be esfimated reliably, revenue and costs
are recognised by reference to the amount of work compleled and certified by customers at
the balance sheet date. Variations in contract work, claims and incentive payments are
included to the extant that they have been agreed with the customers. Where the culcome
of & construction confract cannot be estimaled reliably, contract revenue is recognised io
the extent of contract costs incurred that it is probable will be recoverable. Contract costs
are recognised as axpenss in the period in which they are incurmed,

Remal ficome

Rental income receivable under operating leases is recognized on a straight-ine hasis over
the term of the lease, except for contingent rental income which is recognized when it
arises,

Incentives for lessees to enter into lease agreements are spread evenly over the lease term,
even if the payments are nol made on such a basis. The lease term is the non-cancellable
penod of the lease together with any further term for which the tenant has the option to
continue the lease, where, al the inception of the lease, management is regsonably certain
that the tenant will exercise thal aption.

Premiums recaived to terminate leases are recognized in the interim separabe income
slatement when they arise.
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MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as &l and for the sbemonth period ended 30 June 2014

1.78

278

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)

Revente racognition (continwed)

Sale of complatied property

A property is regarded as sold when the significant risks and refurns have been bansferred
to the buyer, which is normally on unconditional exchange of contracts. For conditianst
exthanges, sales are recognized only when all the significant conditions are satished

Intarost

Revenue is recegnised as the interest accrues (faking ints account the effective wiekd on the
asset) unless collectability is in doubt.

Lividends
Inceme is recognised when the Company's entilerment as an investor to receive the
dividend is established.

Taxation
Cerrant income fax

Current income tax assets and labilities for the current and prior periods are measured af
the amount expected to be recovered from or paid to the taxation suthorities, The tax rates
and tax kaws used to compute the amount are those that are enacted 2= &t the halance
sheat date,

Current income tax Is charged or credited to the infarim separate income statement, excapl
when it relates 1o ilems recognised directly 1o equity, in which case the deferred current
inome tax is also deall with in equity.

Current income fax assets and liabilities are offset when thers is a legally enforceable right
for the Company to off-sgt current tax assefs agains! current tax Kabilities and when the
Company intends to settle its current tax assets and liabilities on a net basis.

Daferred fmooime tax

Deferred tax is provided using the balance sheet lability method on temparary differences at
the balance sheet dale between the tax base of assets and liabifiies and their carmying
amount for financial reporting purposes.

Deferred income lax assets and liabilities are measured at the tax rates that are expected to
apply in the period when the asset is realised or the liabdity is setthed based on tax rates and
tax laws that have been enacted at the bakancs sheet date.

Deferred tax is charged or credited to the interim separate income statement, except when it
relates 1o fems recognised directly 1o equity, in which case the deferred tax is also deall
with in thi equity account

Defemed tax assets and liabiites are offset when there is a kgally enforceable right far the
Company to set off current tax assets against curment tax Kabilities and when they relate to
income taxes levied on the same taxable entity by the same taxation authority.

The carrying amount of deferred income tax assets is reviewed at each balance sheet dale
and reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred income tax asset to be uliised. Previousty
unrecognised deferred income tax assels are re-assessed at each balance sheet date and
are recognised 1o the extent that it has become probable that future taxable profit will allow
the deferred tax assels to ba recovered.
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MNOTEE TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continued)
as at and for the sbe-month pariod anded 30 June 20414

3,

2.20

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)

Financial instrumenis
Financial instruments - inifial recognition and presentation

Finangial asseis

Financial assels within the scope of Circular No. 210/2009/TT-BTC issued by the Ministry of
Finance on 6 November 2009 providing guidance for the adoption in Vietnam of the
International Financial Reporting Standards on presentation and discloswies of finzncial
instruments {"Circular 210°) are classified, for disclosures in the nofes to the interim
separate financial slatements, as financial assets at fair value through profit or lass, held-to-
maturity investments, loans and receivables or avallable-for-sale financial assets as
appropriate. The Company determines the classification of its financial aseels at iniial
racognition

Allfinancial assets are recognised initially at cost plus directly attributable transaction costs,

The Company's financial assets include cash, trade and other receivables and unquoted
financial instruments,

Financial [iabilities

Financial liabilities within the scope of Gircular 210 are classified, for disclosures in the nates
to the interirn separale financial statements, as financial kabilites at fir value through profit
or ks or financial lmabilities measured at amortised cost as appropfiate. The Cormpany
determines the classification of its financial liabdities at initial recognition.

All linancizl liabilities are recognised initially at cost plus directly atributable transaction
costs,

The Company's financial liabilities include trade and other payabdes, bans and borrowings.
Financial instruments = subsequent re-measurenmant

There is currently no guidance in Circular 210 in relation o subsequent re-measurement of
financeal instruments. Accordingly, the financial instruments are subsequently re-measured
at cost,

Offseting of fnancial instumants

Finantial assets and financial llabilites are offset and the net amaount reported in the inberim
separale balance sheet if, and only if, there i a currently enforceable legal right 1o offset the
recognised amounts and there is an inlention to setile on a net basis, or to reslise the
a5sets and setlle the liabilites simultanecusly.
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MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [continued)

as at amd for the sic-month pericd endad 30 June 2014

4. CASH

Cash an hand
Cash in banks

TOTAL

5. TRADE RECEIVABLES

Recenables from provision of construction
fenvices

Feceivables from sale of land lats and
apartmeents [*)

Receivables fram Hai Au Concrete Joint Stock
Company

Cithers

TOTAL
Frovisson far doubtful debis
MET

E09a-0M

I

30 June 20714 31 December 2013

1,995,677 807 824,576,990
1,002,853,182 1,348, 863,900
3,088,331,089 2,174, 440,699
KD

30 Jume 2014 31 December 2013

12,714,282,.876

13,712.421,850

12674,835205  21,490,127,209
9.826,095,208 8,826,085,208
5,473 650,088 5.529,713,810

40,688,963,377 50,658,358,177

(8676,148.,628)  (8,776,148.628)

32,012,814,749  41,782,209,549

("} Receivables from sale of land lots and apastments mainly represent the remaining 5% -
10% of the contract price pending for the complelion of the leaal procedure Lo hand over
ownership rights to the customers. Details by projects are as follows:

An Khang building
Phong Phu Project
Thinh Vuong building
Lot 7 - 66 Project
Binh Hoa Project

An Cu building

TOTAL

18

VD

30 dune 2014 31 Decembar 2093

4 854,385,681 5.810,857,333
2848826700  3,872.903.450
2, 708,098,574 6,628 507 261
1,6685,841,000 3,177.212,920
407,682,000 1,309,608 225
690,048,000

12,674,835,206  21,480,127,200




Investrment and Trading of Real Estate Joint Stock Campany

MOTES TO THE INTERIM SEPARATE FIMANCIAL STATEMENTS {continued)
a5 Al and for the sbe-month perod ended 30 June 2014

ElSa-0m

ADVAMNCES TO SUPPLIERS

Advances to suppliers represent non-interest bearing advances 1o sub-contractors related ta

the following real estale projects.

WD

30 June 2044 31 Decomber 2043

Lot & & ¥ - 6B Progect 26,880 125 181 32,240,233, 439
Thien Phu, Dak Mong Project 200, 200,000,248 20,000,000, 000
Lang Binh Ward — District 9 Project 19858, 197,600 19,899, 197,600
Related party (Mode 27) v45 053 406 70 253 406
Crihers 11".153,535.5‘1_-'5 21,421,108 550
TOTAL 84,806 994,981 84 130,793,127
OTHER RECENMABLES
WD
S0 dene 2014 3 December 20913
Wilhdrawal of investments in real estate
projects of the folowing entibes: 36,260 000 000 43, 050,000,000
Sagon Cho Lon nvestment & el Estals
Joinf Slock Company 17,850,000, 000 18 §50,000 000
May Thang Long Jolnt Slock Company 12,000,000, 000 12,000, 000,000
Tan Tao Construckon & Trading Co., Lid, 500000 000 7200 000, Q00
Saigon infrastructure Developrrent Joint
Stock Company - T, 000G, O, 0
Receivable from related parties (Maote 27} 1,677,594 ERR 1,955,059.831
Receivable from selling Tang Nhon Phu
Project — phase 1 09, 540000 24,044 636 422
Oithers 0,334 538,072 7679 458 945
TOTAL 47 061 872,727 81,729,153 198
Provision for doubtiul dabls (2,661,060,000) (2,651,060.000)
NET 44,400,812,727 79,068,093,198
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Investment and Trading of Real Estate Joint Stock Company B0%a-DN

MOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS {eantinued)
as at amd for the sis-month period ended 30 June 2044

8. INVENTORIES

Wi
A0 June 2014 27 Decomber 2013

Real estate properties and construction

projects in progress (%) 2,045,803, 042 868 1,988,175,6590, 897
Provesion for diminution in valee of inventories

(**} (323,802,643.062) (323,602,643 062)
NET 1,722,095,309.826  1,674,373,047.835

(") Real estate properies and conslruction projects in process included costs incurred for
the Tallowing on-going real estate and construction projects:

VINE?
A0 dune 2044 37 Decomber 2013

Long Thoi - Mha Ba Project (i) B33.71%,563,075 703,074.400,703
146 Nguyen Van Troi and 223 Hoang Van

Thu, Phi Mhuan Project (i} 55T 017,935,081 551,953,628 474
10€ Ly Chinh Thang Praject (i) 216,029,368,955 211,165,668.290
G4 Project 125,932,763 654 125,865,927 342
Long Phuoc, District 9 Project 114,950,482 914 128,041 872,919
Lot 4, & & & - B8 Project T8 T16,702,635 78,738,320,225
Tang Nhon Phy Project 33,736,755,232 J0.735,986,018
Binh Trung Dong = District 2 Project 28,848, 700,056 28,848,790,055
Others __ BB.053 6587 439 49,750.892,870
TOTAL 2,045808,042,888  1,998,175,600,897

{ih  Land use right of 39,228 square meters on total land of 155,365 square melers at
Long Phuoc, District 9 Project was pledged to obtain the loan from Gia Dinh
Development Investment Corporation {Nole 14).

() Land use right at No. 145 Nguyen Van Troi Streat and 223 Hoang Van Thu Street,
Phu Mhuan Dislrict were pledged to oblain the loan from Salgon Thuong Tin
Commencial Joint Stock Bank — District 4 branch {Mole 20).

{iiiy Land use rght at No. 106 Ly Chinh Thang Sireet, District 3 was pladged to obdain
the loan from Bank for Imvestment and Developmant of Vietnam JSC (Noles 74 and
201

1™} Included in the provision ef inventories, there is a loss provision amounting to VND
310,145,210.809 made for 146 Mguyen Van Trol, Phu Nhuan Project representing
the difference between the carrying value and net realisable value of ths project
The net realisable value was determined based on the Company's Arangement
wilh a lecal investor fo transter the land and associated assets of the =aid priject for
@ lotal consideration of YND 260,000,000,000 including Value Added Tax Payable
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Investment and Trading of Real Estate Joint Stock Company

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {eontinued)

as al and for the sie-month period sndad 30 June 2014

1d.

11.

INTANGIBLE FIXED ASSET

Cosk:

a5 al 31 December 2013
ad 30 Juna 2014

Accumulated amortisation:

As at 31 December 2013
and 30 June 2014

Net carrying amount;
A% al 31 December 2013
Ag b 20 Juns 2014

Indefinde fEnd vse

nghts (") Compuler soffware

EOS9a-0M

VND

Total

37 573,078,250 37700000  37,610,778,250

- 37,700,000 37.700,000
37,573,078,250 - 37,573,078.250
37,573,078, 250 - 37,573,078,250

{*) Land use rights at No. 16 Nguyen Dinh Chieu Street, Da Kao Ward, District 1 and No.
20 Mguyen Binh Khiem Street, Da Kao Ward, District 1 with camying value of VND
26,471,477 820 and VND 11,101,600,430, respectively, were pledged to oblain the
loans from commercial banks (Noke 14).

INVESTMENT PROFPERTIES

Cost:

Ag at 31 December 2013
Decrease

As at 30 June 2014

Accumulated depreciation:

As at 31 December 2013
Depreciation for the period

Decreaze

As at 30 June 2014

Met carmying amouwnt;
As at 31 December 2013
As at 30 June 2014

WML

Bunildirngs Houses Tokat

8O T23.082, 708 1,668,858,836 91,381,042 544
{2,320,728.175) - {2,320,728,175)
87 402 354,533 1,658 859,856 89 051,214, 369
12,443 266,106 1,656,859,836 14,102,125 941
1,766,587 002 - 1,766,587 002
{369.603,170) - {69,603,170)
_13,840.248.937 1.666,850,636  15.400,109,773
VT EATHE16 603 - T7.279,816,603
73,562 104 596 - 73,562 104,506

The fair value of the investment properties had not yet been formally assessed and
defermined as at 30 June 2014, However, given that these properties are currently leased
out and income generaling, it i management's assessment that these properties’ market
values are still higher than their carying value as at balance sheet date

£2
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MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {eontinuad)
as al and for the six-month period ended 30 June 2044

12,

T2.1

122

LONG-TERM INVESTMENTS
ViR
A0 June 2014 37 Decamber 2013
Investrant in & subsidiary 3, 0000, 000, 500 34, 000,000,000
Investments in associates 230,448 038 545 239 448 938 B45
Cilher long-term investments AT 755 320,000 49,955 320,000
Lang-lanm secunies 47 758 320000 48 055 320 000
Provision for long-term investments {11,603 391,612) (11.458,468,006)
TOTAL 308,600,867,033 311.“5.791].52

Investment in a subsidiary

Investment in a subsidiary represents the Company's investment in Infresco Construction
Joint Stock Company ('IC7) which is a shareholding company established in accordance
with Business Registration Certificate Mo, 0310626100 issued by the Department of
Planning and Investrent of Ho Chi Minh City an 14 February 2011, 107 registzred office is
located at 20 Mguyen Binh Khiem Street, Da Kao Ward, District 1, Ho Chi Minh City,
Mietnam. IC's principal activites are to construct civil and industial projects: and to invest
and congtrec] infrastructure of residential areas and construclion-related services. As at 30
June 2014, the Company hold 85% equity share in IC.

Invesimanis n associatas
hame . J0June20i4 31 December2013
Amotnd % of Amount % of
(VND) interest (WMD)  interest
Pharm Gia Construction Limited
Company 150,958, 925,000 4618 150.968,925,000 46.19
Zaigon Binh Duwong Joint stock
Company B7 480013 645 2249 67,480,013 645 22449
Long Binh Construction — Trading
— Producing JS Company 21.000,000,000 3§38 21000000000 3535
238,448 938 645 238 448,938 845
Provision for kng-term :
imvestments _{2678,391.612) (2,533 468,006)
NET 236,770,547,033 EJE,MﬁA?U,EH.

Pham Gia Construction Limited Company (PG 15 a limited Eability company established in
accordance with the Business Regisiration Certficate Mo, 0302535114 issued by the
Deparment of Planning and Investment of Ho Chi Minh City on 29 Januwary 2002, PG's
reqisiered office i located at ET/1B94 High Way 50, Da Phuoc Commune. Binh Chanh
Disfrict, Ho Chi Minh City, Vietnam, PG's principal activities are to construct oivil and
industrial projects, to manufacture construction materials; and trade housing and related
SEnices,
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
as ab and for the sik-month pericd ended 30 Juns 2014

12

12,2

123

13

LOMG-TERM INVESTMENTS {continued)
Investments in agsociates (continued)

Saigon Binh Duong Joint Steck Company (“SGED7) is a shareholding company established
In accordance with the Business Registration Certificate No. 3701647922 issued by the
Departiment of Flanning and Invesiment of Ho Chi Minh Cily on 24 Movember 2009, SGED's
registered office is located at 11 Ngo Van Tri Streel, Ward 2, Thu Dau Mot Town, Binh
Ouong Province, Vietnam, SGBD's principal aclivibes are to manufaclure and sell
consiruction materials; to trade real estate properties and related services

Long Binh Construction — Trading - Producing Joint Steck Company (°LBY) s a
shareholding company established in accordance with the Business Registration Certificate
Mo. 4103001780 issued by the Department of Planning and Investment of Ho Chi Minh City
on 28 April 1999, as amended. LB's regisiered office is located at 918-920 Mauyen Tral
Strect, Ward 14, District 5, Ho Chi Minh City, Vietnam. LE's principal activilies are to
manufacture and s=ll constreclion materials; to trade real estate properties and related
senvices, and to provide warchousing and forwarding senvicoes.

Other long-tesm investments
30 June 2074 31 Decembear 2013
Newrbar Amounis MNumber Armounis
of shares (WNDY  of shares (WK
Gk Dinh Development

Invesirment Corporation 225,000 24000000000 2125000 34,000.000,000
Bac Trung Nam Housing

Development Corparation 54 665 5,465 500,000 54,885 5,456, 500,000
Saigon Conslruction &
Developrnent Corparation 50,000 5,000,000,000 &, 000 S,000,000.000
Saigon Mangden Jaini
Stack Company 310,000 3,100,000,000 10,000 3.100,200,000
‘Wan Dien Fused
Magnesium Phosphate
Ferilizer Joint Stock
Campany 18,882 188,820 000 18,362 168,820,000
Saigon Infrastructere
Development Joint Stock
Company % - 22 000 & 200,000,000
TOTAL 47, 755,320,000 43,855 320,000
Provision for diminution
in value of invealments {8,925, 000,000) (8,825.000,000)
MET _38,830,320,000 41,030,320,000
EORROWING COSTS
Vi
For the six-manth  For the six-month
parind ended panod endaed
30 June 204 J0 Juneg 2043
Interest expanse (Node 24) 15,076 442 931 19,183 B53 461
Capitalized 2= part of cost af real estate
prajects 10,5418 EE.TJE_I 13,798, 731,290
TOTAL 25,618,256,650 32,533,5‘5?_,:151
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MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (continued)
a5 at and Tor the sik-month perod ended 30 June 2014

14,

SHORT-TERM LOANS

30 Jurte 2074

TR
I1 Decomber 2013

Bank loans 77025 1435 138 78,925 142 674
Lo@ns from other organizations 56, 000,000,000 S57,000,000,000
Loans from individuals 14,733,564, 000 16,430,214 ,000
Current pertion of long-term kans (Nale 20) 84,703, 365,126 106,571,365,126
TOTAL 232 462 072,264 258, 526,721,800
Defails of Bank kans are as follows;
FPrncipal
repa Interest Descrptian of
Lenders 30 June 2014 ferm  Purpose rada collataral
VNG % pa.
Bank for Investment and Developmeant of Vietnam JSC
Loan Contract No.  3,025,143.138 From 4 To 11 Land use right at
T2 AHDOIE2 Auvgust 2014 finance M, 106 Ly Chink
dated 10 August to26  working Thang Sireat,
2012 January capifal District 3, Ho Chi
2015 Minh City (Note 8)
Lign Viet Post Joint Stock Commerclal Bank
Losan Contract 37,000,000, 000 From 29 To 10.5t Land use right at
Mo, 052- July 2004 10 finance 125 Mo, 18 NMguyen
12IHOHMTD- 12 February  working Dink Chieu Street,
LienvietPostBank- 2015 capsal Cakac Ward,
HCM dated 7 District 1, Ha Chi
Jure 312 fink City
(Mot 100
Vietnam Bank for Agriculture and Rural Development
Loan Contract Mo,  37,000,000.000 From 2 To 11.5 Land use right at
GRI0-LAN Cclober 2014 finance Mo, 20 Mguyan
201100116HDTD to21  waorking Binh Khigm
dated 17 February Movember  capital Street, Da Kao
2011 2014 Ward, DHarct 1,
Ho Chi Minh City
- {ate 10)
TOTAL _TT,025,143,138
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MOTES TO THE INTERIM SEFPARATE FINANCIAL STATEMENTS [cantinued)
a5 at and for the siv=month pericd ended 30 June 2014

14,

15.

SHORT-TERM LOANS (continued)
Details af lans from other organizations are as follows:

Prncipal
repayment Interest  Description of
Lenders 30 June #0414 term Purpose rafe callateral

VN oa

Salgon Trading Group (SATRA)

Financial 6,000.000,000 1 .July 2014  Tofinance 12 Unsecired
Imvesiment working capital

Ciooperatian

Caontract Na,

232008 dated 4

April 2008 and

appendix

J2TI2013 dated 30

Decamber 2013

Gia Dinh Development Investment Corporation

Loan confract Mo, 50,000,000,000 20 To finance 10,5 Land use right
ITEDTEDNHDY December the at Long Phuoe,
dated 20 June 2014 compenzsation District 9
2011 and appendix for Long Project
MUDTKDMHDW Thoi project iNote 8)
dated 21 June=

2013

TOTAL 56,000,000,000

Leans from individuals represent unsecured short-term Ioans obtained from fourteen {14}
indwiduals for the purpose of financing the land compensation of Long Thed - Mha Be
residential project for a period twelve {12) months and bear interest at the rate of 14% per
annum.

TRADE PAYABLES

WD
30 June 2014 37 December 2073

Related party (Nofe 27) 42,918,165, 318 41,848,285 110
Third parties _ 2ABOVABGESE  28.303,535,704
TOTAL E7,616,635,011 70,151,820,814
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MOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS (continued)
as at and for the sic-month pericd ended 30 Juame 2014

16,

17.

18

19,

ADVANCES FROM CUSTOMERS

Blga-0ON

Advances frem customer s are the amounts received on the sale of apariment units and land

lots of tha folknwing projects:;

64 Project
Lot4,6, 7 & 8- 6B Projoect

145 Mguyen Van Trod, Phu Mhuzn Project
Binh Trung Dong Project — District 2
Mhon Due Commune, Kha Be District
residential project

thers

TOTAL

STATUTORY OBLIGATIONS

Valug-added tax
Corporate income tax (Nole 26.7)
Personal income tax

Other taxes

TOTAL

ACCRUED EXPENSES

Interest expense
DOthers

TOTAL

OTHER PAYABLES

Land compensation for Long Thai - Nha Be
project payable to residents

Maintenance fees collected on behalf of
gpartment’s managoment committes
Deposils received

Dividends payable

Othars

TOTAL
27

VNID
30 Jdune 2014 31 December 2013
103,364,029,000  103,384,029,000
87658,022636 02,462 253596
54,694, 520,548 5,000,000,000
10,082,708,000  10,082,708,000
- 11,000,000,000
36,941,391,8980 _ _33,885,481.920
302,760,672,174  266,814,472,625
VD
30 June 2014 31 December 2013
25712214482 25604,009,230
14,854,808,754 21558683214
195,443,909 189,265,198
 2,346.918,936 2,789.619,782
43,108,186,171  50,141,668,424
VD
30 June 2014 31 Dacember 2013
6882611,490  15.820,004,701
235,500,000 180,000,000
7,118,111,490  16,040,004,701
VAID
30 June 2014 31 Decermbor 2013
15,501 ,650,208 3,450,875 208
10,509.878,005  15,354,516,088
7,188,026,017 6,623,318 344
3,164,892 924 3,164 802 924
9784709982 5341856262
46,150,067,226 33,935458,916
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NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [contineed)
as at andg for the sbe-month pericd ended 30 June 2014
20, LONG-TERM LOANS
D
30 Jue 2014 31 Decembor 2043
Loan from banks EEE.EEIEI'.-EE?.-EQ_ 272 588 667 450
fr wahichi;
Current portion (Note 14) 84,703,365, 126 100G, 571,365,126
Non-ciment porbion 150 206,302 333 168,077, 302,333
Details of long-term bank loans are as foflows:
Erincipa
fpapmant LDascrpiion of
Lendars 30 June 2074 ferm Purpose Inderest rate collateral
L] %pa
Saigon Thuong Tin Commercial Joint Stock Bank, District 4 Branch
Long-term ioan 140.315,000.000 12 To financs Inferest Land wsa
agreamani Mo, Movamber purchase of  deposil for  rights at No.
LDCY31600005 2027 housas and pefodof 148 Nguyen
land @t No. 146 12 months Wan Troi
Mouyen Van  plus 0.45 ghresd and
Troi street and M, 223
Mo, 223 Hoang Hoang Yan
Wan Thu street, Thu, Phi
Ho Chi Mink Mhuan
City and District, Ho
demvelopment Zhi Minh City
and {Nofa &)
canstruction of
bullding
Bank for Investment and Development of Vietnam JSG
Lz Contrast 94 604 BET 458 From 17 To finance 11te12 Land use
Ho. June 2015 Lang Thaj = right at Mo
20T 1HDS3S ko 23 May Mha Be project 106 Ly Chinh
12 dated 18 July 2016 Thang streel,
2011 Distrct 3, Ho
Chi Minkh City
(ate &)
TOTAL 435,008,687 459
In wiiich:
Currend porfion 84, 703, 565, 126
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Investment and Trading of Real Estate Joint Stock Company

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS {continuad)
a5 at and for the six-moath penod ended 30 June 2014

21.

21.2

21.7

22.

£2.1

22.2

OWNERS' EQUITY (confinued)

Capital transactions with owners and distribution of dividends and profits

Contributed share capstal
Dividends declared
Dividends paid

Shares - ordinary shares

Shares authorsed 1o be issued
Shares issued and fully paid
Ordinay shares
Treasury shares

REVENUE

Revanue from sale of goods and rendering of servicas

et revenue
Revenue frovr construchion comracts

Sale of real esiale proporties
Revenue from othar sernvices

Finance Income

Gain from disposal of investments
Profits shared from an associates which
has been dissalwed

Dividends recshned

Interest incoma

COilhers

TOTAL

BDS9a-0M

Wi

For the six-rmanih Far e six-momth
panad ended ponod ended

30 Jene 2044 g0 dune 2003
GO0, 866 850,000 590, 366, 860,000
X 1.585, 100

A0 dune 2014 3 December 2073
Sharps Sharas

Gl 086 638 59,086,688

BB 546 328 GB 646,326

09 088 688 59,088 628

{440, 260 {40 350)

WD

For the siv-monkh For the siz-ranth
period endad perod ended

20 Jervve 2074 S0 dune 2013
51,556,210,241 148,747,701 862
21,832,047 .333 28,557, 589,204
11,195 922 K27 111,068 374 214
B 528, 240 387 8,221,138 364
YD

For the sik-moni Far He six-maonth
period ended penod anded

S e 2074 A0 Jdune 2073
5,632 000,000 =
1,881 546 000 -
T2 082 000 1,914,323,000

5 G54 52 9,311,458
31,456,998 330,254,000
8,302,729,690 2,258,688 468




Investment and Trading of Real Estate Joint Stock Company
NOTES TO THE INTERIM SEPARATE FINANGIAL STATEMENTS [continued)
as at and for the six-manth pariod ended 30 June 2014

i3,

25,

COST OF GOODS S0LD AND SERVICES RENDERED

Cost of constructon
Cost of real estate propertios
Ciost of services rendered

TOTAL

FINMANCE EXFENSES

Interest expense Nole 1.3)
Pravision for diminution in value of
imvesiments

Loss from disposal of investmant
thers

TOTAL

OTHER INCOME AND EXPENSES

Other income

Penaity for lale payment and cancellation of
sale contracls

Froceeds from disposal of fixed assels
Crthers

Other expenses
Less due to change in project master plan
Met book value of disposed fixed assets

Others
NET

31

ElY9z-0nM

LT

For the shk=-monih Far ffe si-ranth
penod ended perod ended

Y Jee 2074 A0 dane 2043
30,982,154, 750 27,750,271 812
1E611,023.739 82 694 591 757
3772324534 5,019,877 414
53365503173  125.464,740,953
WD

For the sig-rmonth For the sly-tanth
penod ended pariod endod

38 June 2074 20 June 2013
15,076,442 931 19,783,858 851
144,523 606 463 999 419

- 1,300,000,000
__134.332,000 21,472,880
15,366,698,517 20 969 331 180

o

For the sik-meiit Far the six-manth
penod amded peviod ended
0 Jume 20H4 J0Juneg 2043
7,301,825 414 1,837 387 842
5,854 403 527 486,755,160
- 054 545 454

A7 335 BBY 306,088 214
(541,496 208) (3,244,848 458)
- 2,089, 114,681)

- (435,502, 487)
{541,408,208) (719,941,290)
6,760, 329,206 (1,407, 260,626)




Investment and Trading of Real Estate Joint Stock Company

E09a-DON

MOTES TC THE INTERIM SEPARATE FINANCIAL STATEMENTS {eantinuad)
as at and o8 the six-month pericd ended 30 June 2074

26.

267

CORPORATE INCOME TAX

The Company has the obligation to pay corporate income tax ("CIT™) at the rate of 22% of
taxabla profits.

The tax returns filed by Company ara subject to examination by the tax authorities, As the
application of tax laws and regulations is susceptible to varying interprefations, the amounts
reparted in the interim separate financial statements could change at a later date upon final
determination by the tax autharities.

Current CIT

The current tax payable is based on taxable predit for the period. The taxable profit (fax loss)
of the Company for the pedod differs from the profit {loss) as reported In the inferim
scparata income statement because it excludes items of ingome or expense thal are taxable
or deductible in other periods and it further excludes items that ane nol axable or dedyctible,
The Company's lizbility for current tax is calculated wsing tax rates that have been enacted
&t balance sheet date.

A reconclialion between the accounting (less) profit before tax and estimated current (fax
loss) taxable profit is presented below,

D
For the sig=ianth  For the slz-month
perod encoed e endad
A0 dune 2014 30 June 2043
Loss before tax [9,195,291,583) (10,811,324.4449)
Adjustments:
r-rf:u:n-deductmlg EEpENSES 11,533,094 5ER 14,377 168 658
Dividands received (TT2,062,000) (1.999,323,000)
Profits shared from an associabe which {1,851, 546,000 =
has b=en dissolved
Provision for diminution In value 144 023 506 AG3 9490 419
of investments
Change in provision of (106,274, 726) (222,363,827
severance allkawance
Change In provision for doubtful debts {100.,000,000) -
Estimated current [tax loss) taxable profit (367,156,118) 1,888,166,801

Tax lnss carried forward

i1,388,156,601)

Estimated CIT expense = =
CIT payable al beqmning of period 21,5568,683,214 40, 407,003,933
CIT p«E_lld during lhe period (6, 70 074 460N {10,615, 224, 760)
Provisional CIT made L - (2,800,000
CIT payable at end of period 14,854 608,754 20,788,979,173

a2
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Bl2a-0N

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [cantinued)
a5 at and for the sik-month percd ended 30 June 2014

26.

26.2

26.3

CORPORATE INCOME TAX (continued)

Dafarred CIT

The following are the deferred tax assels recognized by the Company, and the movements
thereon, during the current and previous pariod:

Wi
Credif to infenm separale
Imterim separafe belance sheat oo slalement
Far e Fo e
six=-month Six-moh
J0June 37 Dpcember period endod penod emdgd
2014 2013 30 Jume 2074 30 June 2093
Intermal
unrealksed prafil 410,296 024 410,256,029 - -
Acorual far
SEVErANce pay B24.118,673  B47.499.113 (23,380,440} (55,500,956)
Deferred income
tax asseis 1,034,474,702 1,057,795,742
Net deferred income tax {23 380,440} (55, 590,956)
Tax losses carried forward

The Company is eligible to carry fax losses forward to offset against taxable profits arising
within five years subseguent to the yvear in which the loss was incurred. At 30 June 20 14,
the Company has accumulated tax losses of VND 35892027 575 (31 December 2013;
WND 35.534,871,454) avallable for offset against future faxable profits. Details are as
Tollows:

Chigmahng pear Canbe  Tax lpss amowi

utilired up Lhiized up fo Lirdiped

o 0 e 2094 Forfefed  al 30 Jung 2094

201 206 42208623050  (9.253.011.821) 32.935611,220
2013 2018 2589 260,325 2500 G0 225
For fhez six-
manth perod
andad 30 Jure
2014 2019 AT ARG 12 - - 357!‘.15{!.'121
TOTAL 45,258,009,3%6  (9,363,011,B21) - 35,892 027,575

Estimated tax loss as per the Company’s enferprise income tax declaration for the six-month
period ended 30 June 2014 has not been audied by the local tax authorities as of tha date
of thesa interin separate financial statements.

Mo defarred income tax assels were recognised m respect of the accumulated tax kosses
because future taxable profit cannot be ascerained at this stage.
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Investment and Trading of Real Estate Joint Stock Company

MOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS [antinues)
as at and for the se-manth period ended 30 June 2014

T, TRANSACTIONS WITH RELATED PARTIES
Significant transactions with related parfies during the period were as follows:

Realaled party

Intresco Construction Joint Stock
Company

Gia Dinh Developmeand
Invastment Corposatian

BlS%a-DM

KR

Relationzhip Tranzaction Amnt
Subsidiary Rendering of
consiruction

sEndces 7,640 957 44
Expenses paid on

behalf 106,797,376

Redated party  Dividends received 743,750,000

Interest expendgs 3,135,388 889

Amaunts due to and due from related parties at the (nferim separaie balance sheesl dals

were a5 fodkows:

Halafed pary

Advances fo supplier

Intresco Canglruction Joint Stock
Company

COther recelvablos

Intreson Canstruction Joint Stock

Cornpany
Sai Gan Binh Duong Joint stock
Company

Trade payable

Intresco Construction Joint Stook
Company

Loarn

Gia Dinh Cevelopment
Investment Corparation

WD
Relabiorstis Transaction Amount
Subsidiary Advance for
rendering of
construction semnvice 749,053 406
Subsidiary Expenses paid
an behalf 54,693 048
Associate Interest income 1,582,801 607
1,877 ,584,655
Subsidiany Rendearing of
consliruction service  (42,919,165,318)
Related party Loan {50,000,000,000)

Remuneration to members of the Board of Directors and Management:

Lalares and bonus

WD

For the sik-month For the six-month
paricd ended pariod ended

200 derre 2044 a0 dune 2013
515,638,.600d 439 409 0004
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HOTES TO THE INTERIM SERPARATE FINANCIAL STATEMENTS [cantinued)
as at and for the sik-month pered ended 30 June 2014

28,

28,

CAPITAL COMMITMENT

Ag al 30 June 2014, the Company had eulstanding commitment of VHND 79,458 058, 766 (31
December 2013 VND 81,241 230,833) principally relating to the ouvlstanding construction
contracts for development of infrastructene of the ongoing residental projects.

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's principal financial kabilities comprise loans and borrowings. The main
purpose of these fnancial liabilibes is to finance the Company's cperations, The Company
has trade and cthes receivables, frade and other payables and cach that anise directy from
its operations. The Company does not hold or issue derivative financial instruments,

The Company is exposed to market risk, real estate risk, credit risk and lguidity risk.

Managemen! réeviews and agrees policies for managing each of these risks which are
surmmarized befow.

Market risk

Market sk Is he risk that the fair value of fulure cash flows of 2 financial instrument will
fluctuate because of changes in market prices, Marke! prices comprise four types of rishk:
interest rate risk, currency risk, commadity price risk and other price risk, such as ecuity
price risk. Financial mslruments affected by marked risk include loans and Borrowings,
deposits and unquoled financial instruments.

The sensitivily analyses in the following sections relate o the position as at 30 June 2014
and 31 December 2013,
interes! rale risk

Interest rate risk &5 the risk that the fair walus or fulure cash flows of a financial nsiement
will fluctuate because of changes in market mlerest rales. The Company's exposure to
market risk for changes in inlerest rate relates prmarly to the Company's long-erm debt
obligations with fioating interest rates.

The Company manages inferest rate nisk by looking at the competilive structure of the
markel to oblain rabes which are favarabde for its purposes within its fsk managament limits.,

Interest rafe sansibivly

The feliowing table demonsirates the sensitivity to a reasonably possible change in interest
rales an that portion of loans and barrowings.

Wiith all ather variabdas held constant, the Company's profit before tax and balance shest
are affected through the impact on floating rate bormowings as follows:

VWD

Increase/docreass Effoct on ENpet o
i basis points prant bedore tax balance shest fems

For the six-month period ended 30 June 2014

+200 (3,535,416 689) 3,960 067 492

=200 3,535416 660 (3,580 057 497)
For the gix-month period ended 20 June 2013

+200 (4,361,113, 786) 1.814, 184 474

-200 2,361,113,786 (1,814,184 474)
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MOTES TO THE INTERIM SEPARATE FINAMNCIAL STATEMENTS {coaitmued)
as at and For tha six-month penod endad 30 June 2044

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES [continued)

Real estate risk

The Company has identified the following risks associated with the real estata porttalio: (i)
the cosl of the development schemes may ingrease if there are delays in the planning
process. The Company uses advisers who are experts in the specific planning requirements
in the scheme's localion in order to reduce the risks that may arise in the planning process;
(i} the exposure of the fair values of the portfolio to market and occupier fundamantals.

Credlf rigk

Credit risk is the risk that counterparty will not meet its cbligations under a financial
instrument e cusiomer contract, leading to a financial loss, The Company is exposed 1o
credit risk from its operating activities {primarily for trade receivables) and from its financing
aclivilivs, mainly for the loans,

Crodit fisks related to receivables resulling from ihe sale of inventory

Customer credit risk is managed by requiring custormers to pay advances before transfer of
ownership. therefore, substantially eliminating the Company’s credit risk in this respect

Bank dpposils

The Company's bank balances are mainly maintained with well-known banks in Vietnam
Credit risk from balances with banks is managed in accordance with the Company's policy.
The Company's maximum exposure to credit risk for the componems of the balance shest
at each reporting dates are the carrying amounts as illustrated in Nede 4. The Company
evaluates the concentration of credit risk in respect o bank deposit as low

Liguidity risk

The liquidity risk i the risk that the Company will encounter difficulty in meeting financial
obligation due to shertsge of funds. The Compary's exposure to liquidity risk arises
primearily from mismatches of maturities of financiad assets and Eabilities,

he Company monitors its Bguidity risk by maintaining a level of cash and bank Ioans
deemed adequate by management (o finance the Company’s eperations and to mitigale the
effects of fluciuations in cash flows,
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MOTES TO THE INTERIM SEPARATE FINAMCIAL STATEMENTS (etatmued)
as atand for the six-rmonth pesiod endad 30 June 2014

249,

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES [continwed)

Liguidity risk {continued)

The table below summarizes the maturity predile of the Company's Fnancial Ezbililles based
on conbractual discounted payments:

VD
Leszs than 1 year From 1 to § yoars Toral
30 June 2014
Loans and bomowings 232 462,072,264 150,306,302 333 382 TER 374 597
Trade payables B 616,635,011 - G7.G16,635,011
Dther payables and
acerued expenses 55,327 002,855 = 55,527,002 955
355,405, 710,230 150,306,302, 333 505,712,012 563
31 December 2013
Leains and bormowings 258 526,721,800 166,017 302 333 424 544,024 133
Trade payables T0,151,820.814 - T0,151,820,814
Other pavables and
accrued expenses i 005,365,350 - 52,003,365,356
360,681,907 ,970 166,017,302,333 546,699,210,303

The Company assessed the concentration of risk with respect to rafinancing its debl and
concluded i 1o be low. Access fo sources of funding is sufficiently available and debt
maturing within 12 months can be rolled over with existing lenders.

Colaferal

The Company has pledged its fixed assels and inventaries in arder to fulfil the collateral
requirements for the laans obtzined from commercial banks (Woles 14 and 20). The banks
and the organisation have cbligations o return these assels to the Company. There are no
other significant terms and conditions assoctated with the use of collateral,

The Company did not hold collateral at 30 June 2014 and 31 December 2013



EOE'0ME'668'0FS  EOS'ZLOZIL'GOS COC'0LZ'GEYOMS  £OG'ZLO0ZLLA'SOS
98E'SSE'E00'ES GGA'ZONLZE'SE  DSE'SSC'TO0CS  GSB 200 LIDSS
FOLSES EOC'BT  €ED'GOPLES'YE  POLGES'COL'BE  CEO'GOPLE0'PT
CLISBZBYPE LY BIE'S9LGLE'TY  OLLSET'SPELY  BIE'SOL'SLE'ZR

EEL'FEO0'PYS YIP

LB FiE SO TEE

EEL FEOFRE FEIY

LES wIT'90L 25T

SR0C JAQURERT LE FLOZ DU OF

EROZ AAQUUSIRT LE FLOZ Bun OE

ge

anjeA ey junoiue Gindues
SPRSER'LER'BOL  Big'oel'obP'iLL  (829'90T'TSE'0Z) PLVFPOVIT'ESL  (BZS'BOZ'ZOTO0Z) 905 S00GOLLTL
BEROPPEIL'E E20'LES'BROE - BEE'OFF FLL'E 5 B0 LEE'TROE
Q0O OZECEC'LY  DOC'OZEOEE'RE  (DOO'000'SZE'S)  ODO'OZE'SSE'SF (000000'SEE'Rl OOO'0ETSS!'tE
185'808e0e 1 SETOELAER' Ly (DOD'DRO'LESE)  L9G'SSR0SGPR  (000'0SO'L9SE) GECOGI'DGY R
LER'BE0'S06) SES'FEG'LLD'L - LER'BSO'SEE L - GoE'FRS'LLOL
BREBOTZELMF  GRUVLE'ZIOZE  (RZS'SPIOLLE)  LL1'ESE'95S°05 (BZO'BYL'OIOR)  JJE'COGREDOY

LA 1800 LOEA G 800

CROE JOQUEIST BE FLOZ BUNE 08 EL0E Jeqirane LE FLOE aun® op

anm@a ey junowe Burluen =

oA

IVLOL

BRI JURAND SUID
sageded apei)

Aped pejejas & o) 3qefey
SEWMOLGY PUB SUBOT
BAIH IR [B1URUld

TVLOL

Used

SlHEsE

[BjaUBwy JUSLNT—USU B0
Ea|gEAEIS) U0

sHPed PEE|S WOl HZeManay
SHIEAISIF BRI

SJOS5E [BouBulg

EIUBWEES [BIDUBLY

FIRIRdES WURIU| BY) U DELIES BUE 12U SIUBWNNSU) [EIDUEL § Auedwo s Su) jo anjea i) pue sjunowe Builies ey o sse0 Ag vosuedwos & 5 mojaq N jag

HO-2808

SIUTNEYIT TVIONVYNIS ONY SLIASEY TVIONYNIL

ik

FLOZ SUnf O PEpUS SO quoll-as suy) Jo) pue 12 58
(PEAUNUCS] SENINILYLS TYIONYNID ILYHYSIS WHILNI SHL 0L S310N

Auedwod %oo0ig Juior ajeisd [eay 4o Buipel] pue JUsSWiSSAU|



Investment and Trading of Real Estate Joint Stock Company BOGa-0K

MOTES TO THE INTERIN SEPARATE FINAMGIAL STATEMENTS {conbimued)
a5 at and far he sid-month period ended 30 Jene 2014

30,

.

FINARCIAL ASSETS AND FINANCIAL LIABILITIES (confinued)

The fair values of the financlal 2ssets and Eabilities are included at e amownt 2t which the
instrument could be exchanged in a current ransaction between willing parties, ather than in
a forced or Bguidation sale. The fair values of the financial assets and liabities had not yet
been formally assessed and defermined as at 30 June 2014 and 31 December 2013
However, it is Management’s asseqsment thal the fair valves of these financial as=ebs and
liakalites are approximataly the same as thair camying value as at balance sheet date,

EVENTS AFTER THE BALANCE SHEET DATE

There have been no significant events occurring after the balanceshest date which waoulkd
require adjustments or disclosures to be made in the injermkf.r;?z-}mé !‘ﬂ'-:..m ial statements,
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Pham Van Khants Dioan Huu Chi
Pragarer Chief Accountant
26 August 2014



